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Hands Off
Our Homes

The Financialization of
Housing in Europe

Financialization
and Housing:

A social innovation approach
to a better housing system

Housing Lab Report
November 2021

Hotzing Lab Repart | 1

Financialization of Housing- Boon or curse?

Home Prices

Population
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Interest Rates
0
1880 1900 1920 1940 1960 1980 2000 2020
Real Home Shiller, rrational Exuberance, 2015)
Finance RealEstate +  Economics +  UnitedNations +  Human Rights +

The Financialization of Housing

Is Housing a Right or a Commodity?

Human Rights and the United Nations
In March 2017, Lailani Farha — the Special Rapporteur on the right to

Population in Millions

adequate housing — presented to the UN General Assembly a report on the

“Financialization of Housing” and its impact to human rights. Farha argued
that residential financialization (in the form of mortgage-backed securities,

caused housing prices to spike, resulting in a crisis of unaffordability,
displacement, and homelessness across the globe.
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ROSA LUXEMBURG STIFTUNG
BUREAU, DE BRUXELLES ——

EUROPEAN ACTION COALITION
FOR THE RIGHT TO HOUSING AND TO THE CITY

LA FINANCIARISATION
DU LOGEMENT
TENDANCES, ACTEURS
ET PROCESSUS

Brochure de la coalition européenne d‘action
\ pour le droit au logement et a la ville

\
\

The Financialization of
Housing

Manuel B. Aalbers

240

220

A $500 billion wall of money will
sweep the stock market higher in
the second half, says JPMorgan

By Barbara Kollmeyer

Updated July 10, 2025, 9:30 a.m. ET

£V SHARE G Aa RESIZE [ e 60 (6 MIN)

Case Shiller Home Price Index Increased Financialization

January

1945 to December 2022

/ Housing
Subprime Recovery,
First Second Bubble Bubble

Inflation Inflation S&L
Bubble Bubble Bubble

Economies /
of Scale

1/1/1945
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A $500 billion wall of money will
sweep the stock market higher in
the second half, says JPMorgan

‘Boycotting’ of US. equities by foreign buyers won't last

By Barbara Kollmeyer
Updated July 10, 2025, 9:30 a.m. ET

The World Bank and the
Globalisation of Housing Finance
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Doling, 1999, Housing Policies and the Little Tigers: How Do They Compare with Other Industrialised Countries? Housing Studies, 14(2), 229—250.
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